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[ Notes ]:

These earnings forecasts include information that was currently available at the time and predictions
of our company’ s future plans. Please be aware that actual results may differ greatly from these
forecasts because of changes in uncertain factors such as international and domestic economic
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BE R

(1) 5BEH

Financial Data

Net Sales

(BHA) /Million ¥

600, 000 . 0%
0%
n . 0
e EAELE 500,000 | Y
Overseas Sales //0// e o
n . 0
o ERELES 400, 000 | V/
Domestic Sales / 4 5.0%
= L - —e—
= = bz \‘
Operating Margin / =
—a— G FERERINE 1 3.0%
Ordinary Margin 200,000 |- A/
1 2.0%
MRS '
Return on Sales 100,000
1 1.0%
0 0%
103 113 123 133 14,3 15/3%8
(Forecast)
BAH / Million ¥
15/3%#
103 1173 123 133 14,3 (Forecast)
bl =) Net Sales 404, 143 456, 198 440, 752 507, 985 569, 711 580, 000
BIEELE Year—over—Year (8. 3%) 12.9% (3. 4%) 15. 3% 12.2% 1.8%
ERFELES Domestic Sales 257, 303 276, 816 284,219 302, 268 307, 936 B
BIEELE Year-over-Year (7. 4%) 7.6% 2. 7% 6. 4% 1. 9% -
BNELS Overseas Sales 146, 839 179, 381 156, 533 205,716 261,774 B
BIEELE Year—over—Year (10. 0%) 22. 2% (12. 7%) 31. 4% 27. 3% -
GLEEEMNEE Operating Margin 4.6% 1.2% 5.1% 5.9% 6. 6% 6. 2%
SELEREMNEE Ordinary Margin 4. 4% 7. 3% 5. 4% 6. 9% 7. 3% 6. 6%
LS LRI E Return on Sales 2. 5% 4.3% 3. 8% 4.0% 4.3% 4.1%
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(2) F#E Income

(BBH / Million¥)

45, 000
OEER 40 000 L
Operating Income '
DR EFIZE 3. 000
Ordinary Income 30,000 |
Netlnoome 25000 |
20,000 F
15,000 F
10,000 F
5,000 F
0 : .
103 113 123 133 14,3 15/3%%
(Forecast)
BAME / Million¥
103 113 12,3 13,3 14,3 ch?récii)tE
=E ik Operating Income 18, 785 32,7517 22,493 30, 020 37, 480 36, 000
HI4ELE Year-over—Year 79. 6% 74.4%  (31.3% 33. 5% 24. 8% (3.9%)
FERE Ordinary Income 17, 631 33, 407 23, 884 34,907 41,436 38, 000
HI4ELE Year-over—Year 36. 4% 89.5%  (28.5%) 46. 2% 18. 7% (8.3%)
Ep-GRu R Net Income 10, 290 19, 420 16, 741 20, 333 24,677 24,000
HI4ELE Year-over—Year 95. 6% 88.7%  (13.8%) 21. 5% 21. 4% 2. 7%)
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(3) In#tE/ Profitability

ODBECEAFEE(ROE), REEREFHEE(ROA)., 1HYELYLHMFIKL(EPS)
(M /¥
0
. 16. 0% 250. 00
ROE .
—h— BEERER R 14.0% 1
ROA 41 200.00
w w 12.0% =
—— THEN- Y L ERIZE
EPS 10 00/ i
—— IS YEEF Py - 70— b 4 150. 00
Cash Flow per Share 8.0% |
6.0% F 1 100.00
4.0% F
1 50.00
2.0%
0.0% 0.00
103 113 123 133 14,3
(A) /¥
15/3%8
103 113 123 13,3 14,3 (Forecast)
BOo &AM EE ROE 8.2% 14. 0% 11. 2% 11. 8% 12.1% _
BREERBARR ROA 5. 2% 9. 4% 6. 4% 8. 5% 9.3% _
1HRLf=Y BEMRIE EPS 43. 45 82. 44 71.47 83.70 101. 60 98. 81
1YY EZXvyySa - 70—  Cash Flow per Share 180. 75 225. 24 111.27 120. 29 180. 32 -
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O#fiIRER (P ER) ., #liMEEM/R(PBR), KEEEXFvyv 21 - JO—ER(PCFR)

(f&/Times) (f&/Times)
—8— ki UR I R 25 00 1.6
PER (f& =
/Times) N * * 1114
—e—iRflF E SR .
PBR (f& 20.00 |
/Times) 11.2
15.00 | 110
1 0.8
10.00 F 106
1 0.4
5.00 F
1 0.2
0.00 . . . : 0.0
103 113 123 13./3 14,3

103 113 12./3 133 143

#HKBA#fE (M) :Closing Share Price at Fiscal Year End (¥) 858 824 890 981 957
¥R U I E: PER (f%/Times) 19.75 10. 00 12. 45 11.72 9.42
MEEEFXvva - JA—fE%E (f&/Times) : Price Operating Cash Flow Ratio 4.7 3.7 8.0 8.2 5.3
WEMEERZE: PBR (f5/Times) 1.5 1.4 1.4 1.3 1.1
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B BUARE

Financial Condition

(1) BEE. BEEXR., BCERLE,

1A YMERE

Total Assets, Stockholders’ Equity, Stockholders’ Equity Ratio,
Stockholders’ Equity per Share

(BAA) /Million ¥) (/¥)
——nEE 500, 000 1,000
Total Assets 450, 000 |4 1 900
. 400, 000 /,/ 1 800
I HCDER
Stockholders’ 350, 000 0/ 1 700
Equity 300, 000 0/-——"’/ 41 600
—— 1HRYYMEE |
; 250, 000 500
Stockholders
Equity per 200, 000 1 400
Share (¥) 150, 000 1300
100, 000 1 200
50, 000 41 100
0 ' ' ' 0
103 113 123 133 14,3
103 113 12783 133 14,73
HREE Total Assets 357, 141 356,048 393,695 425,050 464,972
BEOE&EX Stockholders’ Equity 134, 242 142, 804 154, 911 190, 000 218, 269
Bo&ARLE Stockholders’ Equity to Total Assets Ratio 37. 6% 40. 1% 39. 3% 44. 7% 46. 9%
1S -YEE Stockholders’ Equity per Share (¥) 567. 01 610. 07 655. 86 782. 23 898. 62
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(2) BRFRE. HFFRE- BCEXRLE(D/ELH)

Interest-Bearing Debt, Debt/Equity Ratio

(BAHA/ Million ¥)

80, 000 60%
s EMNFaESE . 70, 000 |
Total Interest-Bearing Debt 50%
\
60, 000 | ——_|
—— HHF AR BSAALE O/ED) \\.// B
Debt/Equity Ratio 40%
50,000 e
40,000 | \\ 30%
30, 000 F
20%
20,000 F
10%
10,000 |
0 0%
103 113 123 13./3 14,3
BAEHE/ Million ¥
103 113 1273 133 14,3
BHEAE Short-Term Debt 20,073 19,512 25,077 26, 646 29, 245
REBAE Long-Term Debt 48, 203 37,296 37,139 45,057 47,858
(3 B5—FUARE) (Due Within One Year) (15, 617) (12, 841) (13,057) (15, 959) (13, 650)
HNEERS I DEE Intersegment Sales (5,050) (10,845) (17,213) (29,745) (46, 089)
EAESET Total Borrowings 63, 227 45,964 45, 003 41,958 31,013
& Corporate Bond - 10, 000 20, 000 20, 000 20, 000
aAX— v )L R—/— Commercial Paper 3,000 3,000 6, 000 10, 000 10, 000
B FEESE Total Interest-Bearing Debt 66, 227 58, 964 71,003 71,958 61,013
EFEE - BEEKRLE D/ELY Debt/Equity Ratio 49. 3% 41. 3% 45. 8% 37.9% 28. 0%
HENFEESE Net interest—Bearing Debt 30, 205 5, 663 11, 786 14, 821 (1,242)
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45 Ay MER

Segment Information

(1) BXDEEANET A > MEH
[ %L NetSales ] (EHMA) /Million ¥)
300, 000
DBREFREE
Automotive -
Suspension 250,000 | —
Spring Unit
o —+EFE 200, 000 | |
Automotive — .
Seating Unit —
150, 000 [
ORFESMEE
Precision 100, 000 |
Spring &
Components Unit
50,000 F
OEEHRIEINE
¥ Industry &
Others 0 L .
10/3#HEE X1 11/3 %2 123 133 14/3 15/3%8
103 11,3 15/3%%8
1 392 123 133 143 (Forecast)
LS BEEREE Automotive Suspension Spring Unit 77,462 91, 206 90, 334 103, 213 120, 422 115, 600
Net Sales —hEE Automotive Seating Unit 160, 740 181, 426 175,714 208, 773 245, 549 253, 600
REMMREE Precision Spring & Components Unit 101, 073 113, 306 99, 961 123,373 128, 620 132, 100
FEEMBEFEMNEZE Industry & Others 64, 866 70, 259 74,742 72, 625 75,118 78, 700
EiE Consol idated 404,143 456, 198 440, 752 507, 985 569, 711 580, 000
wH A RFIZE BREEhEE Automotive Suspension Spring Unit 517 7,168 6,814 10, 245 15, 284 11,000
(EERE) —hEE Automotive Seating Unit 6,539 9,842 8,134 13, 543 12,615 13, 300
Segment Profit BB Precision Spring & Components Unit 9, 252 11,818 3,508 2,919 5,597 6, 900
(Operating Income) EE MR ENEZE Industry & Others 2,475 3,927 4,036 3,312 3,982 4,800
EiE Consol idated 18, 785 32, 757 22, 493 30, 020 37,480 36, 000
A NEE BREhEE Automotive Suspension Spring Unit 68, 665 61, 956 73,151 71, 655 81, 696 -
Operating Income o—hEE Automotive Seating Unit 91, 151 85,016 97, 311 98, 135 107, 031 -
BEHLEE Precision Spring & Components Unit 95,579 93, 241 87, 291 105, 879 114, 844 -
FEEMBEFEMNEE Industry & Others 56, 632 58, 766 64, 981 66, 142 68, 762 -
FREEEE Ad justment 45, 112 57,067 70, 959 83, 236 92, 637 -
EiE Consol idated 357,141 356, 048 393, 695 425, 050 464,972 -

X1
X1

X2
X2

WI0EENET AV MEREEBLTHEYET, 2010F3AHDHFH I AL FOBFIL, ERETREICT 2-DEABZI =L DT, REEOHFTT,
From FY 2010 , the company have reviewed segment category. The figure for FY 2009 are restsed based on new segment category (unaudited).

0NEENMCEHBRAFEZE /A MIEBRLTEYET . 011F3AHOHTE. EREAEICT I-HOEHBERAFEZREL-TOT, REEOHFTY .

From FY 2011 ,

_7_

the company have allocated adjustment to each segment category. The figure for FY 2010 are restsed based on new allocation (unaudited).
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(2) FrEMAIET A 2 b

Segment by Location

BAH/ Million ¥

103 11,3 12,3 13/3 14,3 }Fg/eccia?tig
wtE BA Japan
Net Sales XM EREER For Customers 288, 589 309, 200 313,677 333,230 341, 363 342,000
VRPN Intersegment 15, 814 17,444 20, 376 15,670 18,514 19, 200
&t Total 304, 403 326, 645 334, 054 348, 901 359, 878 361, 200
ek North America
MRS For Customers 37,239 43,430 39, 711 56, 951 13, 552 88, 000
" AV M Intersegment 259 259 216 320 31 400
it Total 37,498 43,690 39, 988 57,212 13,924 88, 400
TOT Asia
XM For Customers 18,313 103, 567 87,363 117, 803 154, 795 150, 000
9 AV ME Intersegment 1,152 1,384 1,338 1,587 2,312 2,500
&t Total 79, 465 104, 951 88, 702 119, 391 157, 168 152, 500
HE Intersegment Sales (17,225)  (19,088)  (21,992) (17,579) (21, 259) (22, 100)
EiE Consol idated 404, 143 456, 198 440, 752 507, 985 569, 711 580, 000
EEMNE BHA Japan 9,708 17,678 15, 809 17,930 22,392 19, 700
Operating Income b North America 622 1,657 383 2,084 2,253 4,600
7T Asia 8,455 13, 421 6,299 10, 005 12, 834 11,700
EiE Consol idated 18, 785 32,157 22,493 30, 020 37,480 36, 000
BE BHA Japan 308, 939 301, 437 338, 148 342, 345 358, 094 -
Assets b S North America 21,975 20, 905 26, 730 33, 285 39, 068 -
TOT Asia 64, 362 72, 562 64, 900 88, 892 117, 508 -
23 XIFEE  Whole company or Eliminations (38,136)  (38,856)  (36,084) (39,472 (49, 699) -
EiE Consol idated 357, 141 356, 048 393, 695 425, 050 464,972 -

¥20114 3 B#A. 20124 3 B#A. 20134 3 BHARUS20144 3 REAMAEAI U A > MELLE ZAEEL T 5= OREHE L THEYREEDOHF T,
¥ Segment by location results for FY2010 , FY2011 , FY2012 and FY2013 which indicated in order to make comparison possible, was exempt from audit.
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(3) HhigAlE LS Sales by Region

(BAM) /Million ¥
300, 000 50%
—aitx 1 459
North America |
250, 000 | o
=77 0
Asia 200,000 | 1 35%
I # D fhithig 1 30%
Other Areas
150, 000 | 1 25%
—m— BRI
Overseas Ratio 1 20%
100,000 | | 15
| 0,
50,000 | 10%
4 5%
0 0%
103 1183 1283 133 14,3
BAMA/ Million ¥
103 113 123 133 14,3
Bl S 5EES Net Sales 38, 924 45, 760 43, 353 61, 060 80, 004
North America ;3944 Composition 9. 6% 10. 0% 9. 8% 12. 0% 14. 0%
HIZELE Year—-over—Year (19. 0%) 17. 6% (5. 3%) 40. 8% 31. 0%
TOTF sebE Net Sales 106, 105 131, 639 110, 102 142, 366 179, 266
Asia R Composition 26. 3% 28. 9% 25. 0% 28. 0% 31. 5%
BIEELE Year—over—Year (4. 9%) 24. 0% (16. 4%) 29. 3% 25. 9%
Z O fthithisg 5EES Net Sales 1, 809 1,981 3,077 2,290 2,503
Other Areas 3944 Composition 0. 4% 0. 4% 0.7% 0. 5% 0. 4%
HIZELE Year—over—Year (48. 7%) 9.5% 55. 3% (25. 6%) 9.3%
BN EEEE Overseas Total 146, 839 179, 381 156, 533 205, 716 261,774
B ELESHE Overseas Ratio 36. 3% 39. 3% 35. 5% 40. 5% 45. 9%

X201 3 A#A. 20124 3 AHA. 2013FE 3 AR V20144 3 R DM RIGE LS (S LI ZAIEEL T 5 - DREH L TH YREEDOHRF T,
X Seles by Region results for FY2010 , FY2011 ,FY2012 and FY2013 which indicated in order to make comparison possible, was exempt from audit.
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R E, BEENE, EXFrvia-TJA—

(BBMA) /Million ¥)
60, 000
o fRIRE —1
Capital Expenditures 50,000 |
O 40.000 ¢
Depreciation &
Amortization 30,000 F —-
n?jii::(;jh.;fw_ 20.000 ¢
10,000 f
0
103 1183 1283 133 143 15/3%8#
(Forecast)
1003 11,38 12,8 13,3 14,3 (o/5FE
BiETE Capital Expenditures 15, 695 20,538 20, 370 25, 506 20,713 25,497
BIfELE Year—over-Year (54. 9%) 30. 9% (0. 8%) 25. 2% (18.8%) 23.1%
R EEE Depreciation & Amortization 24,074 22,584 21,31 21,393 21,042 21,818
BI4ELE Year—over-Year (9. 5%) (6. 2%) (5. 4%) 0. 1% (1. 6%) 3. 7%
EXXvvyia-T0— Operating Cash Flow 42,807 53, 409 26, 063 29,222 43,798 -
AL Year—over—Year 89. 1% 23. 9% (51. 2%) 12.1% 49. 9% -
* BEL) WIBIEEIRE - BIMEINEMNER  Capital Expenditure, Depreciation & Amortization by Sales Composition
BEITREE %f##%#& Capital Expenditures 2, 305 2,498 4,159 4,778 5, 067 9,210
Automotive Suspension Spring Unit TBAE{EZENE Depreciation & Amortization 5, 031 4,676 4,128 4,158 4,603 5,257
U—hEE ¥ #& Capital Expenditures 3,312 5,744 5, 330 7,245 4,132 5, 556
Automotive Seating Unit A& RN E Depreciation & Amortization 5, 880 4,975 4,665 4,784 4,902 4,757
REREMER %f##%#& Capital Expenditures 9, 161 10, 763 9,487 11,016 9,741 8, 470
Precision Spring & Components Unit JBHE{E XN E Depreciation & Amortization 11,437 11,273 10, 631 10, 475 9, 453 9,534
EEHRBENEZE % f®i%E Capital Expenditures 916 1,532 1,392 2, 466 1,772 2,259
Industry & Others BH{E#NE Depreciation & Amortization 1,724 1,639 1,946 1,975 2,082 2,269
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MREFAEE

Research & Development

BAH/ Million ¥

103 113 12,3 13,3 14,3 15/73%H
(Forecast)
MERFEE Research & Development (Million ¥) 9,612 9, 786 10, 055 11, 750 13, 803 16, 534
SELEHE R&D per Sales Ratio 2.4% 2.1% 2.3% 2.3% 2. 4% 2.9%
ERENREEH Number of Consol idated Subsidiaries
103 113 123 13./3 14,3
BT Consol idated Subsidiaries
ERN Domestic 14 15 16 17 17
ERAN Overseas 12 12 13 14 15
&t Total 26 27 29 31 32
BaikdEAst Affiliated Companies
E KX Domestic 7
A Overseas 3
&t Total 10
— 11— NHK ==/



EFEENER

Consol idated Balance Sheets

BAH/ Million ¥

BEOR Assets 103 113 123 13833 14,3
REEE Current Assets
HERUHESR Cash and Bank Deposits 36, 021 53, 300 59, 217 57,137 62, 256
SWMERMRUVFTHE  Notes and Accounts Receivable, Trade 88, 337 77, 950 101, 631 109, 535 126, 652
=& E Inventories 30, 699 31,998 33,072 35,235 37,238
REREEE Deferred Income Taxes 4,510 4,674 3,992 4,296 4, 251
ZDfth Other Current Assets 14, 220 13,424 15,171 15, 773 19, 880
EGEEES Allowance for Doubtful Receivables (74) (351) a7n (63) (105)
BB ESE Total Current Assets 173,714 180, 996 212,907 221,914 250, 175
BEEEE Noncurrent Assets
BEREEEE Property, Plant and Equipment, Net
EYMRUEEY Builidings and Structures 44,232 41,039 40, 440 42,890 46, 633
M E R OEME  Machinery and Equipment 40, 351 36, 074 33, 569 38, 222 41, 432
T ih Land 28, 393 29, 866 28, 871 31,713 32,166
) —REE Lease Assets 4,180 3,389 2,842 1,917 1,493
BERRENE Construction in Progress 3,324 5,543 6,183 7,469 8,911
ZDith Others 5,761 5, 631 5,271 6,627 6, 945
AHREEEESE Total Property, Plant and Equipment, Net 126, 245 121, 544 117,178 128, 841 137, 583
EmUEEEE Goodwi || and Ingangible Assets
DA Goodwi | | 367 - - 228 461
ZDfth Others 2,426 2,383 2,797 3, 460 4,207
BLYEEEESE Total Goodwill and Ingangible Assets 2,794 2,383 2,797 3, 689 4,669
BREZTOHDERE Investments, Long-Term Receivables and Other Assets
BERMIS Investment Securities 48, 244 44, 041 48, 261 53,470 55, 859
EHEME Long-Term Loans 614 439 1,047 3,988 3,719
BEREEE Deferred Income Taxes 2,055 2,319 3,206 3,316 4,095
ZDith Other Investments 3,849 4,908 8, 464 9,984 9,034
EHEEES Allowance for Doubtful Receivables (376) (584) (168) (154) (164)
BEZFOMODEESS Total Investments, Long-Term Receivables and Other Assets 54, 387 51,123 60, 812 70, 604 72, 544
BEE&EES Total Noncurrent Assets 183, 426 175, 051 180, 788 203, 135 214,797
BEA Total Assets 357, 141 356, 048 393, 695 425, 050 464,972
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HERERER

Consol idated Balance Sheets

BAHA/ Million ¥

BERVHEEDE Liabilities and Net Assets 103 113 12/3 133 143
BEDE Liabilities
REBaE Current Liabilities
XILFRERUVERE Notes and Accounts Payable 94, 229 91, 255 77,904 69, 601 77,972
BFILRET Electronically Recorded Obligations - - 29, 953 25,417 28, 637
EHEAE Bank Loans 30, 641 21,509 22,581 20, 242 10, 759
RIEANFE Income Taxes 3,143 5,310 3,422 6, 381 8,120
RERSEE Deferred Income Taxes 906 1,076 768 834 878
CEEEEIEES Allowance for Directors’ Bonuses 180 190 229 260 249
HEXILFR Equipment Notes Payable 354 536 2,089 2,584 1, 464
ZDih Others 23, 960 24,663 26, 806 34,705 38, 606
mEAEaE Total Current Liabilities 153, 415 144,542 163, 754 160, 028 166, 688
EE &g Long-Term Liabilities
& Corporate Bond - 10, 000 20, 000 20, 000 20, 000
EHEASE Long-Term Debt 32,586 24, 454 22, 421 21,715 20, 254
) —REH Lease Obligations 3, 550 2,889 2,404 1,767 1,308
BEREAE Deferred Income Taxes 9,419 8,118 6, 845 8,271 8, 464
BEAEI A Provision for retirement benefits 11, 791 10, 081 9,425 11, 267 -
BESBTIZEPEBE Net Defined Benefit Liability - - - - 15, 444
ZEEBEFSILE Provision for directors’ retirement benefits 557 682 607 588 545
PITREBBRAE5I42  Provision for officers’ retirement benefits 583 667 688 663 598
BoaEERICEES Ak Liabilities from application of equity method 91 - - - 208
ZDih Others 611 868 807 958 1,419
EE&Ea Total Long-Term Liabilities 59,193 57,761 63, 201 65, 238 68, 243
BEEE Total Liabilities 212,608 202, 303 226, 956 225, 266 234,932
MEEDER Net Assets
HEEKR Stockholders’ Equity
RN Common Stock 17,009 17,009 17,009 17,009 17,009
BARE LS Additional Paid—-in Capital 17,295 17,523 17,900 19, 308 19, 308
FIBRBEIRE Retained Earnings 97,962 114, 642 127,904 144, 436 163, 920
Bo&R Treasury Stock (4,742) (6, 755) (5, 345) (794) (796)
BEEARSE Total Stockholders’ Equity 127,526 142,420 157, 469 179, 959 199, 441
ZTOMOBIFEFERETEE Accumulated Other Comprehensive Income(Loss)
F DA MILETEZ2EL Unrealized Gain or Loss on Available—for-Sale Securities 14,673 12,208 13,413 16, 533 16, 740
BIEAN Y DA% Deferred Gain or Loss on Hedges 4) 1) - - -
ABMEARETE Cumulative Translation Adjustments (7,952) (11, 823) (15, 971) (6, 492) 4,782
BEEFA T 2R 5 A 2 EHEE Remeasurements Of Defined Benefit Plans - - - - (2, 695)
FODaIEF R REETEESET  Total Accumulated other comprehensive income(Loss) 6,716 383 (2, 557) 10, 040 18, 828
DEGREES Minority Interests 10, 290 10, 940 11, 827 9,782 11,770
MmEESS Total Net Assets 144,533 153, 744 166, 739 199, 783 230, 040
BERUVMEESH Total Liabilities and Net Assets 357,141 356, 048 393, 695 425, 050 464,972
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ERRREEE

Consolidated Income Statements

BAH/ Million ¥

1073 1173 1273 1373 14,3
Pl Net Sales 404, 143 456, 198 440, 752 507, 985 569, 711
Pl X i Cost of Sales 353, 303 389, 142 384, 643 441, 316 492, 603
St LRI Gross Profit 50, 839 67, 056 56, 109 66, 668 11,107
REERV—BREEE Selling General and Administrative Expenses 32,053 34,298 33,616 36, 648 39, 627
EENE Operating Income 18, 785 32,157 22,493 30, 020 37,480
EE NG Non-Operating Income 3,638 4,658 4,294 7,130 6, 138
SWAERVELE Interest Income and Dividends Income 596 914 1,599 1,424 1,741
BREICLSRERNE Investment Profit on Equity Method 882 1,481 865 336 355
TEHEEEH Real Estate Rental Income 909 880 833 705 639
B Waste and Scrap Sale Income 42 — — — —
ZDith Others 1,207 1, 381 996 4,664 3,402
EENER Non-Operating Expenses 4,792 4,007 2,903 2,243 2,182
XILFE Interest Expense 1,316 960 887 777 538
E & ERIE Loss on Disposal of Fixed Assets 621 475 317 272 629
ZDith Others 2,854 2,572 1,699 1,193 1,014
EE R Ordinary Income 17, 631 33,407 23, 884 34, 907 41,436
B Fl 4% Extraordinary Gains 309 192 861 877 79
B & EEFAE Gains on Sales of Fixed Assets 130 — 99 199 —
BERIMEA TS Gains on Sales of Investments in Securities 22 33 523 — —
ZDih Others 156 158 238 678 79
HRlE X Extraordinary Losses 2,617 2, 651 945 3,083 1,184
HiEEk Impairment Loss on Fixed Assets 1,058 19 350 2,309 55
ZDith Others 1,558 2,632 595 113 1,128
LB L EAMFIZ  Income before Taxes and Minority Interest Income 15, 323 30, 948 23,799 32,701 40, 331
EATE Income Taxes 4,422 9,274 6, 328 10, 769 15, 249
EATERELE Deferred Taxes (447) 123 (731) 211 (1, 270)
DEE T F Minority Interest Income 1,059 2,129 1, 460 1,385 1,674
= HAEF A% Net Income 10, 290 19, 420 16, 741 20, 333 24,677
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HEXvYywSa - J8—FHEZE  consolidated Cash Flow Statements

BAHA/ Million ¥

103 1173 1273 133 14,3
EEEFEHICLEFryia- 70— Operating Activities
e FAERTLHAMAIE Net Income before Income Taxes and Minority Interests 15,323 30, 948 23, 799 32, 701 40, 331
S E A Depreciation & Amortization 24,074 22,584 21, 371 21,393 21,042
HigEx Impairment Loss on Fixed Assets 1,058 19 350 2,309 55
Yt O o] Increase (Decrease) in Retirement Benefits (1,679) (1,675) (503) 175 (557)
SFHAERUVUZRESE Interest and Dividends Received (596) (914) (1,599) (1, 424) 1, 741)
FHFIR Interest Expenses 1,316 960 887 7717 538
AEBEERE Exchange Profit or Loss 493 513 304 (872) (720)
BRiEICk 51 E I Investment Profit on Equity Method (882) (1,481) (865) (336) (355)
AREEE ERTIIERE (Gain) Loss on Property, Plant and Equipment 568 476 250 44 1,050
BERMIISTAER (Gain) Loss on Sales of Short-Term Investments and Investment Securities (14) (33) (503) - 130
= FEEDIEHZE (Increase) Decrease in Notes and Accounts Receivable (26, 519) 10,614 (25, 111) 824 (12, 318)
- HEEDEME (Increase) Decrease in Inventories 4,760 (2,038) (1, 380) 1,995 278
HEABHOEELE Increase (Decrease) in Notes and Accounts Payable 24,494 (3, 124) 17,607 (22, 843) 6,777
Z ot Others 707 2, 484 (2, 441) 1,415 1,036
INE Subtotal 43,107 59, 333 32,167 36, 162 55, 546
FIRRUESEDZIEE Interest and Dividends Received in Cash 1,262 1,710 3,105 2,119 2,705
FMEDXHLE Interest Paid (1, 306) (955) (871) (795) (5672)
EAREOZIERITEMNEE (KL% Income taxes (paid) refund (255) (7,032) (8, 338) (8, 263) (13, 881)
BEEEBHICLSFrya-TA— Net Cash Provided by (Used In) Operating Activities 42,807 53, 056 26, 063 29, 222 43,798
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HEXvywvia - J8—FHEZE  cCconsolidated Cash Flow Statements

BHME/ Million ¥

1073 1173 1273 133 14,3
BEFESHICLEFyryia- 70— Investing Activities
TEHEE DL (Increase) Decrease in Time Deposits 107 327 99) 336 (120)
AREEEEORBICLSIH Capital Expenditures (16, 321) (18, 616) (19, 164) (23, 461) (19, 294)
AREEEEDFTAIZ K HIXA Proceeds from Sales of Property, Plant and Equipment 195 152 774 579 1,118
BRETEEDIBREE (Increase) Decrease in Intangible Fixed Assets (524) (119) (944) (1,082) (546)
BREAMIIEDEFLE (Increase) Decrease in Investments in Securities (857) (46) (8,174) (2,561) (3,922)
BENEDEREE (Increase) Decrease in Loans Receivable (5630) 266 (195) (2,984) (5, 004)
ZDith Others 153 (1, 390) 673 45 (145)
BEEEICLSFyrvyia- 70— Net Cash Used in Investing Activities (7,777) (20, 025) (27, 130) (29, 129) (27,914)
MBEHCLSFrya-TJ0— Financing Activities
EHEASDOBEEE Increase (Decrease) in Short-Term Debt (12, 366) (6, 001) 920 (4,538) (4,970)
REHEAS DR Increase (Decrease) in Long-Term Debt (7,637) (10, 241) (2,064) (3,807) (5, 425)
HiE - CPOETICEBIRA Proceeds from issuance of corporate bond and commercial papers 9, 000 22,000 25, 000 28, 000 40, 000
HE- CPOEEICLSXZH Redemption of corporate bond and commercial papers (9, 000) (12, 000) (12, 000) (24, 000) (40, 000)
HOKXWMEBIZLDdXH Treasury Stock 91) (2, 661) 9) 4 2)
Iy —REBDORFIZLDHXZH Repayment of lease obligation (555) (820) (642) (1,581) a7
[FEEAQBRN-] Dividends Paid (1,670) (3,297) (3,527) (3, 832) (4,372)
DR E~DRLEDZILEE Dividends Paid to Minority Interests (150) (186) (298) (701) (651)
Z Dt Others 6 (122) 1,967 151 -
BEEESICLSFvrya- 70— Net Cash Provided by (Used In) Financing Activities (22, 465) (13, 330) 9,347 (10, 311) (16, 200)
RERURERFNI-HRIRTER Effect of Exchange Rate Changes on Cash and Equivalents 549 (2, 256) (1, 861) 4,153 3, 560
RERVRERFNORRE Net Increase (Decrease) in Cash and Cash Equivalents 3,113 17, 442 6,418 (6, 064) 3,243
RERUVRERFNDOMEES Cash and Cash Equivalents at Beginning of Year 32, 253 35, 379 52,934 58, 773 57,009
FRERICLIRERVEERMEMIEME Increase in Cash and Cash Equivalents Accompanying Consolidation 99 — — 4,300 1,740
EREFEHDOREMTRICHESHEERUVIRS Increase (Decrease) in cash and cash equivalents resulting from changes
BEZl0k:- k] in fiscal year end of consolidated subsidiaries (86) 112 (579) — -
ReERUEEEEMOHERES Cash and Cash Equivalents at End of Year 35,379 52,934 58, 773 57,009 61,993
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